BOARD OF SUPERVISORS , COUNTY oF VENTURA, STATE OF CALIFORNLA
TUESDAY, SEPTEMBER 16, 1980, AT g:30 O'CLOCK A. M.

COUNTY RESOLUTION WO, 500
CITY RESOLUTION wo. RO-12&

JOINT RESOLUTION OF THE BOARD OF SUPERY1SO0RS OF THE COUNMTY OF VENTURA AND

THE CITY COUNCIL oF THE CITY OF §IM1 YALLEY PEREEING TO THE NEGOTIATED EX-
CHANGE OF PROPERTY TAY REVEMUES FOR TRANSFERS OF SERVICE RESPONSIBILITIES

AND BOUNDARY CHANGES BETHEEN THE COUNTY AND THE CITY.

WHEREAS section 99 of the Revenue and Taxation Code (added by Stats.

yo79, eh. 282) requires that prior to the effective date of any jurisdic-

tipnal change, 211 agencies whose geryice area or service respnnathi11ties
would be altered by such change shall determine the amount of property tax
reyenues to be exchanged between and among such affected agencies; and

WHEREARS, it is specified that such jurisdictional change shall become
pffective only after pach affected county and city agrees by pagplution to
accept 2 negotiated pxchange of property tay revenues; and

WHERERS, in the event @ jurisdictional change affects the service area
ar service responsibility of one or more special districts, the ppard of
Supervisors of the county in which such districts are located shall negotiate
any exchange of property tax revenues on hehalf of the districtss and

WHEREAS, the adepting agencies chall notify the County puditor who shall
adjust the amount of property LBx rEVENUS determined for each laeal agency
whose service area or ceryice responsibility would be altered by guch juris-
dicticnal change.

WiW, THEREFORE BE 1T RESOLVED, DETERMINED AND ORCERED as follows:

[1} For territory annexed te the City of gimi Valley a portion of
the County's share of property tax revenus shall be transferred to the Citys
thig amount shall be equal to 13.74% of the amount of property tax revenus
aliocated to the County from the annexation area beginning with the fiscal
year the jurisdictional change becames effective and continuing each fiscal
year thereafter.

(2] This agreement shall apply to all pending and future City boun-
oy chs T 0 1 T 1) e b 0
the percentage share of E:E‘“' Termination of thls agrecment shel ot effect

perty tax revenue transferred to the City on any
completed annexations at the time of such termination.
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cated to the City in conju -Dr C?UId.a1Fer_thE percent of property tax allo-
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(&) If there are other Jurﬁ=dictiana1 charges which occur con-
currently with the annexation of territory to the City (such 8s detach-
ments ar annexations to special districts not mentioned in this resplutiond,
there shall be no exchange of property tax revenues in conjunction with
those jurisdﬁctinnaH changes .

(5} An executed copy of this reselution chall be submitted to
the County Puditor- controller who shall make appropriate adjustments as
provided in gubdivision {a) of Section 99 of the Revenue and Taxation Code.

(6 An executed copy of this resolution chall be submitted to
the Ventura Local Agency Formation Commission.

hdopted by the City Council on the 11th day of August, 1980.
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